
 

Article from the !L//ό²!ύΩǎ Property Event of the Year 2021 on Thursday 4 March, 2021 with 

Keynote Speaker, Mr Gavin Hegney and featuring Mr Tim Lawless, Executive, Research Director 

Asia Pacific, CoreLogic. 

  This hybrid (in person and online) event was supported by: Principal Sponsor The Agency; 

Platinum Plus Sponsor Mortgage & Finance Solutions Australia; Gold Sponsor Strand Legal & 

Conveyancing and hosted by PKF at PCEC in Perth WA. 

 

From L to R - Mr John Cluer, Chief Executive, Australia-Israel Chamber of Commerce (WA), Mr Brendan Spicer, Account 

Manager, CoreLogic, Mr Anthony Russo Battagliolo, Partner, PKF Perth, ,Mr Gavin Hegney, Company Director, property 

valuer and advisor, Gavin Hegney Property, Mr Dean Pike, Partner, PKF Perth, Professor Lyn Beazley AO FAA FTSE FACE 

CIE (Aust), WA Australian of the Year 2015, Chair, RPH Research Foundation, Mr Paul Niardone, Managing Director, The 

Agency Group, Mr Ian Green, Chairman, Emerald Holdings, Mr Ben Green, Director, Emerald Holdings and Mr Paul 

Kordic, Legal Practice Director, Strand Legal & Conveyancing 

At this timely event, Mr John Cluer, Chief Executive AICC(WA) shared insiƎƘǘǎ ƛƴǘƻ LǎǊŀŜƭΩǎ ƻƴƎƻƛƴƎ 

start-up business activity that has traversed and is now emerging from the COVID19 pandemic.   One 

of the biggest growth areas in Israel for new industry development has been in PropertyTech, also 

referenced as ConstructionTech, which is a sector now annually valued at $US 4 billion per annum.  

The efficiencies for civil engineering and building development have a substantial impact on the 

speed, supply, and quality of construction, and a flow on effect for savvy investors.  There has been 

strong interest and high levels of venture capital directed towards sourcing productivity efficiencies 

from Israeli tech developers in recent months.  



In facilitating the presentation, Principal Sponsor and MC Mr Paul Niardone, Managing Director, The 

Agency Group concurred that this is an important time for the property market.  He led a discussion 

to drill further and more specifically into the Western Australian market and its current speculative 

position.   

There have always been variances and often counter-intuitive trends between property indices from 

Western Australia in comparison to the rest of Australia.  The pre-pandemic property market 

entailed falling values in Western Australia, but encountered sustained growth nationally through 

overseas buyer interest and immigration.  Median property values in Western Australia were on 

record as being the lowest in Australia in the lead up to 2020.   

Having set the scene, Mr Hegney discussed the emotive factors that impacted investment and 

juxtaposed the cash injections into Western Australia that have contributed to the current buyers 

market.  In particular, the pace at which stock is being added to the market and the FOMO (fear of 

missing out) are factors which fuel the current growth in sales activity.  The combined impact of 

economic stimulus, and net tourism balance of payments has seen demand for property further 

surge.  

 

Mr Gavin Hegney, Company Director, property valuer and advisor, Gavin Hegney Property 

 

Mr. Tim Lawless demonstrated that after recording only minor falls through the worst of the COVID 

period to date, Perth housing values have been on a solid and broad based upswing.  Although Perth 

is now the top performing state capital for capital gains, there is also a long recovery period ahead.  

Locally, house values still remain 15.7% below their June 2014 peak and are currently roughly in line 

with July 2006 levels.  Perth unit values remain 25.1% below their July 2013 peak, with values 

roughly in line with May 2006 levels.  Median house prices in Perth currently remain at half of their 

Sydney counterparts, yet Mr Lawless also noted that the median household income is at a much 

higher comparative ratio, increasing the relative spend power within the WA market. 



 

On Screen - Mr Tim Lawless, Executive, Research Director Asia Pacific, CoreLogic 

 

Perth house values have been more resilient through the downturn than unit values, and are 

showing a stronger rate of appreciation through the upswing, a trend that Mr Lawless demonstrated 

is consistent with experience across the country.  Diving deeper into both metropolitan and regional 

sales statistics, rental supply and yield, the impact of first buyer stimulus, and mortgage activity, Mr 

Lawless presented a compelling case for continued optimism in WA property investment.  Economic 

stability, pandemic containment and low levels of migration remain key areas of risk, but are offset 

by record low mortgage rates, pending post vaccination confidence, and already published strong 

economic recovery data. 

The influence of broader economic indicators were discussed by the presenters.  The cost of freight 

and transport globally, the cycle of unsatisfied property demand, and increasingly attractive rental 

yields are all factors that apply inflationary pressure.  There is a multiplier effect of general 

consumption and accumulated rate of high mortgage signings combine to challenge the longer-term 

signals from the Reserve Bank of sustained low interest rates for the short to medium term.  

Inflationary pressure will only increase.      

Further factors that compound the demand for property are a transfer of rental pressure to property 

purchase pressure, speculative pressure, and a trend towards urban density.  The speakers agreed 

there was no area in WA in which to escape the price surge. Although no geographic area will be 

immune, the coastal and inner metropolitan suburbs are considered to be among the higher growth 

prospects.   

In concluding the event, Mr Hegney noted the COVID effect, which has now accelerated the trend 

towards lifestyle living combined with global employment.  This may result in more people opting to 

live in Perth and servicing national and international markets whilst no longer being constrained by 



the proximity of a physical office.  He forecast a continued rise in WA property values over the next 

two years, possibly as high as a further 20% until they again peak.  Open borders, migration and 

prospective investment returns are among the key drivers.   

 

 

The AICC(WA) acknowledge the event sponsors who enabled this event to be hosted: 

 

 

 

Mr John Cluer, Chief Executive, Australia-Israel Chamber of Commerce (WA), Mr Gavin Hegney, Company Director, 

property valuer and advisor, Gavin Hegney Property 



 

Mr Paul Niardone, Managing Director, The Agency Group 

 

Mr Gavin Hegney, Company Director, property valuer and advisor, Gavin Hegney Property 
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